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‘25% of M&As
get CCl green
channel nod’

Times News NeTwoRrk

Kolkata: The days are over
for long waiting period for
approval of mergerandacqui-
= sition (M&A) of

corporate  hou-

J? ses. The Compe-
-ﬁ-ﬁ tition Commis-
™ sion 'of India
(CCD) is now giving green-
channel approval to around
25% M&A casesfiled every ye-
ar, said CCI chairperson
Sangeeta Verma during an
interaction with the members
of theMerchant’s Chamberof
Commerce and Industry
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(MCCI) in the city on Friday
Around 8590 M&A cases are
filed every yvear, sheadded.

The green channel appro-
val is given immediately on
the basis of a self declaration.
CCI alsohasaconsultation fo-
rum for green channel appro-
val on how to file the declara-
tion. Accordingtoher, oncean
M&:A isfiled with self declara-
tion, it gets deemed approval.
However, later, if it is found
that the declaration is wrong
then the case starts afresh.
“Thetimeforanaverage M&A
approval has gone down from
210to150 days.”

Commenting on digital
ecosystem, Verma said CCI
would ensure thatthe country
would get fulldividend of digi-
tal revolution. “Retail busi-
nesses, restaurants depends
on digital intermediaries. We
have also found that some of
the digital intermediaries are
practising anti-competitive
measures.”
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Sangeeta Verma, CCI
chairperson, with Namit
Bajoria, president of MCCI,

in Caleutta on Friday.

CClI to set
up digital
market unit

A STAFF RFPORTER

Calcutta: The Competition
Commission of India (CCIy has
set up a digital market unit in
line with the recommenda-
tions of the standing commit-
tee on finance to help the fair
trade watchdog address anti
competitive behaviour in the
digital market space.

"We have set up a digital
market unit in CCI to help the
commission understand new
technologies going forward,”
said CCI chairperson Sangee-
ta Verma on the sidelines of
an event organised by the Mer-
chant Chamber of Commerce,

its report on anti competitive
practices by big tech compa-
nies in December 2022 had
recommended the s

ing of CCI with the creation of
a speclalised digital markets
unit to monitor established
and emerging systemically im-
portant digital intermediaries,
give recommendations to the
Centre and adjudicate on cases
related to digital markets,

The chairperson said that
the commission is watching
the digital space 5o that enter-
prises can grow their business
without facing strategic entry
barriers.
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Moming India
| MCCI organlsed a special session on the
‘Importance of Competltlon Law for Industry’
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Keepinganeyeondigital

space: CCI chairperson

ISHITA AYAN DUTT
Kolkata, 28 April

The Competition
Commission of India's (CCl's)
priority is to ensure that mar-
ket outcomes in the digital
sector are driven by market
forces and not by anti-com-
petitive strategies of a small
cohort of players, acting
Chairperson
Sangeeta Verma
said on Friday.

She said large
technology firms
were often them-
selves the ecosys-

tem  operators. gk s -

“They have a large
presence across wverticals
which allows them to lever-
age their market power in one
vertical to another and
extend their dominance into
adjacent markets.”

But the commission has
been watching the digital
space, shesaid, to ensure that
enterprises grow and inno-

vate and build their business-
es harnessing the power of
technology without having to
face strategic entry barriers.
Verma was speaking at a ses-
sion about the importance of
competition law for industrv,
organised by the Merchants’
Chamber of Commerce &

Industty.
On cartels — that have tra-

ditionally impaired
fair competition -
Verma said, the
commission had an
assertive enforce-
ment agenda.
Cartelised markets
don’t allow honest
businesses to oper-
ate on a level playing field,
she said. Mergers & acquisi-
tions were now an essential
tool for growth and to achieve
scale in the global market-
place, the acting CCI chair-
person said. And a slew of
industry-friendly measures
had been adopted by the CCI
to ensure speedy clearance.
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Great  Eastern,

wherein  the' Chair
Competitlon: Comm

Indin, Dr. Sangeela Ve
was  the chiel guest. Other
pminent speakers wers Profl.
Dr. Nirmal Kamnti
Chakrabarti, Vice Chancel-
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& Hun:ugﬂ:rl.n it, [IM Cal-
cutta, and Shri ‘Manish
Gupta, Presitient, Institute of
' cretaries  of
Namit Bajoria,

{1, gave the

Verma,
..]nl.r|u r o, CCL said, CCI's
mandate is to ensure that
competition takes place on
the hasis of merit. Pointing *
out to the dominance of dig-
ftal intermediaries, she said
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s of their market do
nance, “This may have the
ial to hnn‘n 11'|Pd| al

as el up i ra.-uun.uh-v
of dr"lta.l competition to see
that l.h.m‘l s no abuse of
dominance from Digital plat-
forms.

There have been & nium-
ber of anti competitive activ-
ities  taking

Namit Bajoria, Presidant, Merchants” Chambar of Commerce
and Industry (MCCI), V.K.Unni, Prof. Public Policy & Man-
agement, Nirmal Kantf Chakrabart!, Vico Chancellor, The
T-‘rPsrB ral Nutional University of Joridical Scfencas (NLUS),

upta, Prestdent, The [nstitute of Company Secre-

Iﬂl‘J‘ﬂ.‘r :r." India (TCSD, S
paﬂﬂnn Commission of

seta Varma,

reon, Com-
(CCIH and Mamata Binani,

Chairperson, Council on Logal and Cﬂrpﬁrﬂl‘a Govarnance,
MCCI were present ai the spon‘d session on afrom of

Compotition Law for Industry ' organised by M)

on Friday

1200 cases of anti
tivie practices and
f market dominance.

]"| -
lition of 2023 has en-
largod the scope of CCI and
CCY has introduced a compli-

chanism 1|'tr|1 uml]d

5 activitles (clearances)
appened  through - green
channel and it was part o
ompetition Actof 2023,
ewly amended Act fo-

on market correction.

e amendment of Comm-

Act 2022, which

i Sompeti-

tion Ac a5 redaced

in the clty

the overall merger review
timeling from 210 to 150
calendar days and have also
cut down the time granted to
the CCI to form a prelimi-
nary view an-a transaction
from 30 working days to 30
calendar days. Verma said
adding that the threshold
limit of deal value has been
brought to Rs 2,000 crore
for bringing under the notice
of the 'CCI, She said und
the Competid of 2
salf declaration of guild per-
taining to antl competitive
agreements between a sup-
plier and o customer or
abuse of dominance can ba
incentivized, The parties can
settle matters with a rela-
tively lower penalty and can

gottle matters undertaking
corraciyve n ures to re-
peditiously,

P

thera is no provision of set-
tement. Under the newly
amended Act CCI has en-

sed its legal position amnd
has made an antity obliga-
ory, acting in agree
with a cartel to either dis-
tance itself or report the
same (o the CCI (o escape or
minimize- penalty, Verma
said. On the Issue of penaliz-
ing on the basis of global
turnover in place of relevant
turnover, De.Verma said that
the amended Act has done
s following the Competition
Luws practiced worldwide.

Both Prof. Unni of 1M
Caleutta and Prof. Dr. Nir-
mal Kanti l:lml.rnl'.laﬂ{ Vice

out tn thv rha]]rngﬂ.‘i that
digital ~marketing has
brought. Dr.  Chakraborti
said CCI has to closely look
into the aapm{ of the plat-
form market
‘\umit Ha oria, Presi-
in his welcome
aid, there has bean
olidation taking
place in the business world,
which  could augur domi-
nance of certadn companies
The CCIwill have to see thal
there is no abuse of domi-
nance. He asked whaether
the pr of “global
turnover”  was  consistent
with the principle of relevant
turnover that the Supreme
Court upheld.
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